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of the NBA’s Nets. The transaction was disclosed in two deals, one for a $139 million loan between a Brooklyn-based lender and a fund affiliated with the billionaire Russian entrepreneur, the other for a $60 million dollar purchase of four related properties on the site. The first is a 30-year fixed-rate mortgage arranged by the Bank of America Merrill Lynch Mortgage Capital Corp., which is backed
by a $100 million deposit by Mr. Prokhorov. The second is the first mortgage on the Barclays Center, secured by a $50 million cash deposit. The Barclays Center was built in time to host the opening of the 2013-14 NBA season. Mr. Prokhorov’s company has agreed to pay the facility’s operating costs and pay the remaining mortgage on the Barclays Center through 2024, according to a person familiar
with the transaction who was not authorized to discuss it publicly. The Brooklyn Nets also agreed to pay some of the $20 million in annual 82157476af
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